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Section 179 of IRS allows the small business owners to deduct the entire cost of
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equipment and machinery purchased for business in the year of purchase. This
section help in cutting down the tax expenses of the business owners in the initial
years of the business.
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Step 1 of 1. Revenue neutrality concept helps to guide Congress while enacting tax
legislation. When enacting tax legislation revenue neutrality concept states that net
revenues raised under prior rules shall remain unchanged. Taxpayer’ s tax liability
remains same because tax liability is depends on certain circumstances.
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